JIOCTIDKEHUST ONPECIICHHBIX IIeNiel; yMpaBJICHYCCKUE HABBIKH-IIPENOaBaTeIh
CTpEMUTCS KOHTPOJNUPOBATh y4eOHBIM Tmporecce. [IpemomaBarellb  WMeeT
(YHKIMIO MEHEKEepa; METAKOTHUTUBHBIC HABBIKM  BKIIOYAIOT  OICHKY
MBIIUICHUS B TIPOIIECCe OOYYCHUS WU 3HAHUS CTYJIEHTA, KOTOPBIC MPUBOJIAT K
WHTEPAKTHBHOCTU M TBOPYECTBY; MEPBOHAYAIBHBIC MPO(HECCHOHATLHBIC HABBIKH
CTyJeHTa Oyxrajarepa - COBOKYIIHOCTh BHYTPEHHHX U BHEIIHHUX PECYypCOB
HACTPOEHBI TaK, 4YTO CTYJICHT MOXET TCHEPUPOBATh PA3JIUYHBIC YYETHI
MIPOM3BOUTEIHHOCTH B PA3IMYHBIX KOHTCKCTaX.

Buieoown

1. Vder paccmaTpuBaceTcs KaK COIMANBbHAs HAayKa C MHOXECTBOM
mapagurM, (QYHIAMCHTAIBHBIX M MPHUKIAIHBIX HUCCICAOBAHUNA C TpeMs
(YHKIUSAMU: TIOSICHUTENTbHAS,, HOPMATHBHAS, TIPOTHO3UPYIOIIASL.

2. Cucrema OyXraJTepCKOro ydera MOXKET OBITh OmlpejielicHa Kak HaOop
uaed U MOJIOKEHUM, HAXOMAIINECS B MEPAPXUICCKON B3aUMOCBS3H M OICHCHBI
SMHUCTEMOIOTHICCKH, KOTOPBIE WCXOMIT W3 HalnuoHaIhbHOM METOMOIOTHH
MOBBINICHUSI  KBAIM(UKAIMA BBICIIECTO O0pa3oBaHMs, B KOTOPOM OyIyT
M3JI0KCHBI HOBBIC TIAPAUT MBI, ONIMCAHHBIE 3KOHOMHUYECKHE U3MEHEHUS B chepe
BEICIIIETO 00pa30BaHUs JUIsl HAYAJIHLHOH IMOTOTOBKH CTYJACHTOB-9KOHOMHUCTOB.

3. IIpodeccronanbHass KOMIIETCHTHOCTh O3HAYaeT BO3MOXKHOCTh BHIOOpA,
MPABWIHLHO OOBEIUHUTE U UCIIOIBE30BaTh COOTBETCTBYIOIINE 3HAHUUS, HABBIKU U
JIpyrue mpuoOpereHus (IICHHOCTH W JKU3HEHHBIC YCTAHOBKH) JUISL TOTO, YTOOBI
YCIENIHO CHPAaBIATECS C ONPEACICHHBIM THUIIOM pabOThl WM OOyYCHHUS B
CUTYyalld, OIMCAHHOW NaHHOW mnpodeccun, B ycinoBusX 3ddekruBHOCTH U
PE3YABTATUBHOCTH.
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Beryn. VYkpaiHa, He BOJNONIIOYM TNPUPOAHUMH 3arlacaMl BUKOITHHX
JOKEpeNl BYIJIEBOJHEBOI CHPOBHHM HE MOXKE 3aJMIIATHCS OCTOPOHb Bij
BUPOOHMIITBA Bi/JIHOBIIOBAJIBHUX JDKEPEN AIBTEPHATHBHOI EHEPIreTHKH, SKi
MIPUHIMIIOBO BiJPi3HSAIOTHCS BiJ TPaJULIIHOI BYTJI€BOIHEBOT CUPOBHHU (HadTH)
CBOET HEBMUYEPITHICTIO 1 EKOJIOTIYHOIO YUCTOTORO.
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Bimomo, mo B CIIIA, Kananmi, bpa3wnii, ABctpii, YropmmHi Ta iHIIHX
KpaiHaX B SKOCTI CHUPOBUHH Ui BUPOOHHUIITBA €TUIIOBOTO CIUPTY (OioeTaHOIY)
MOpsAJ 3 IHIIMMHU KyJbTYpaMH BUKOPHCTOBYETHCS PI3HOMaHITHI OiomMacu Ta
BiJIX0JI1 BUPOOHUIITBA [2-4].

OpHUM 13 cO0cO0iB BUKOPUCTAHHS OTPUMAHOI0 aJIbTEPHATHBHOIO TTajINBa
€ mo0aBKM HOro y NEBHOMY BIJICOTKOBOMY CITiBBiJHONICHHI JI0 OCH3WHIB Ta
JIU3EeIbHUX TajdMB 3 TMOJANBIIOI0 MOAA4Yel0 IbOr0  EKBIBAIEHTHOTO 3a
eneproeMuictio nanusa (EIl) B mwiinapu ABHTYHa BHYTPIIIHBOTO 3TOPSIHHS
(AB3) [5]. 3 meroro 10CATHEHHS e(beKTI/IBHoro Bukopucranus EII B JIB3,
HEOOXIZHO OLIHATH €KOHOMi4HY €(EKTUBHICTb iX BUKOPHCTAHHS Y TOPiBHSHHI
3 aHAIOTIYHMMH ITOKa3HUKAaMH TOBapHHUX OEH3MHIB.

Ha xomepuiiiny edexTHBHICTh J100aBOK aJbTEPHATHBHUX NaJHB 0
OEH3MHIB Ta N3EJIbHUX [TAJINB BILIMBAIOTh (PIHAHCOBI BUTPATH Ha IaJIMBO, TOMY,
IO iHIII BUTpaTH (Ha OJNMBY, aMOPTH3alliliHI BiJlpaXyBaHHS, PEMOHT, HaKIaHi
BUIATKH, BUTPATH Ha IIMHHU TOIIO), K IiJ 4ac poOOTH aBTOMOOLJISI HA TOBApPHUX
MaJMBax TakK i Ha CyMillax 3 aJbTEPHATHBHUMH IMaJWBaMU OYAyTh MPAaKTUYHO
OJTHAKOBHMH.

Kadenporo HadTorazoBoro TEXHOJIOIIYHOTO TPAHCIOPTY IIPOBENEHO
KOMIUIEKCHE JIOCII/DKEHHS! €KOHOMIYHHX TOKa3HHKIB €(DEeKTHBHOCTI J0/aBaHHS
aJbTEpPHATUBHOIO TAJIMBa, 10 OTPUMAHO 3 BiIXOJIB CIIUPTOBOI MPOMHUCIOBOCTI
- cuBymHuX Macen (CM), no ToBapHOro OEH3WHY Ta JHM3EJBHOrO IajnBa 3a
METOJIMKOIO 3aIPONOHOBAHOIO [5-7].

3a pe3ysibTaTaMy BUKOHAHMX JOCITIDKEHb aBTOPaMH JUISl IPUHHATHX LiH
Ha ju3enbHe maimuBo Ta CM i3 30imblneHHSIM — mpoueHTHoro Bmicty CM B
MaJMBHAX CyMimax Ju3eibHoro mnammBa i CM  nmocsiraeTbest 301MbIIEHHS
eKoHOMi4HOi edexkTuBHOCTI yTrmmizamii CM 3a paxyHOK BHKOPHCTAaHHS B
MAJIMBHAX CyMIIIaX IU3EIBHOTO IMaJMBa 3 HU3BKMM MeTaHOBMM uucioMm. [Ipn
3actocyBaHHI 100aBok CM 10 TOBAapHHX JW3ENBHUX MAIUB 3 HHU3BKUM
METaHOBUM YHMCIIOM B KiIBKOCTI 710 12% MacoBHX MOXKHA JTOCSTHYTH 3HM)KEHHS
BapTOCTI TU3EIBHOIO MajnBa Ha KoxHil ToHi Ha 1000-1200 rpH.

B pesynbrati 3mimyBanass CM 3 ToBapHUMH OEH3MHAMH Y KiJIBKOCTI /10
12 % 00’eMHHX JTOcsTa€eThCs 37emeBneHHs octanHix Ha 1400-1500 rpu./T mpu
MacoBoMy BMicTi B HUX 110 12% CM.

Otmxe, eKkOHOMi4HI pPO3paxyHKH e(peKTUBHOCTI Bukopuctanusi CM 'y
SKOCTI CKIIQJIHUKA aIbTCPHATHBHOIO manuBa Juis JIB3 3acBIAMIN 3HIKCHHS
BapTOCTi NAIMBHUX CYMIllIeH Yy MOPIBHIHHI 3 TOBAPHUMH MAIMBAMH 33 PAXYHOK
nemeBux CM, a TakoX MOXIMBICTE BHKOpucTaHHsM CM y cymimax 3
OensuHamH i3 HU3bKMM OY Ta AM3enbHUMY MajduBaMu 3 HU3bKkuM [[Y.
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ACIHEKTH POJII BHY TPIITHHOI'O ®IHAHCOBOI'O KOHTPOJIIO
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0. O. Koponosuu
MY, eyn. Yowczcopoocwka, 26, m. Mykaueso, Yrpaina, 89600
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Ha CBOFOZ[HIIJ_IHII/I JIeHb  CIOCTEPIrae€ThCs TEHJICHIUS 30UIbIICHHS
{HO3eMHHX IHBECTHIUIH, AKI HAZAXOIATh B YKpaiHy HE3BAXKAIOUM HA HECTAOLIbHY
TIONITUYHY CHUTYAIIIfO0.

ToMy mocTamo mnHTaHHS WIOAO TpaHcpopmarii Micis (QiHAHCOBOTO
KOHTPOJIIO B cuCTeMi 3a0e3nedyeHHs e(QEeKTHBHOCTI [iSUIBHOCTI Yy Mexax
MANPUEMCTB B CTPYKTYpi KOpPHOpaTHMBHUX (piHAHCIB, A€ HasBHI 1HO3EMHIi
inBectunii [2]. Lle moB’s3ane 3 THM, 110 B YMOBaX HEJOCKOHAJIOCTI BITYU3HSIHOTO
3aKOHOJABCTBA, (hiHAHCOBMH KOHTPOJIb IHO3EMHHMX I1HBECTHLIH NPHHIMIIOBO
BXUTUBMH JUI1 1HO3€MHMX iHBecTopiB. Ha Hamv nvMmKv. DiBeHb Takoi
BaXXJIMBOCTI BU3HAYAETHCS KDUTEDIEM VYaCTi iHO3EMHOrO IHBECTODA Ta HOro
YAaCTKOIO Y CKJIAQJAEHOMY MaifHI MiANpHeEMCTBA. 3a3HayMMo, MO Micle
BHYTPIIIHBOTO (piHAHCOBOTO KOHTPOJIIO, B cUCTeMI 3a0e3rneueHHsT epeKTHBHOCTI
ISUTBHOCTI 1HO3EMHOI'0 KODIIODATHBHOI'O MiNMDHEMCTBA, BAapilOETHCS Y MEXax
BiJIKpUTOI Ta 3aKDUTOI Monesel hVHKIIIOHVBaHHS.

Tak. nng BIOKDUTHX  1HO3EMHHX  KODIODATHUBHUX  MiINDHEMCTB
BHVTDINIHIH hiHaHCOBHI KOHTDOJIb. TONATKOBO. CTAE IHCTDVMEHTOM BIIACHHUKA 13
TornenenKeHHsT HeOe3NeKH MOTIMHAHHS 1 BTDaTH KOHTDOJIIO Hall YacTKOIO MpaB
BJIACHOCTI Ta YTUCKY MO0 iHTEpeCiB, BHACIIIOK HE PIBHOBAXKHOI .

BpaxoByioun, 1o cboroiHi B YKpaiHi HasBHE 3aCTOCYBAHHS CIELiaIbHUX
TPABOBHX PEKHMIB IHO3EMHOIO IHBECTYBAHHS, SIKi XapaKTCPU3YIOThCS HasiB-
HICTIO JUIsi [HO3EMHHMX IHBECTODIB CHCTEMH IIUIBI, TapaHTiii, MEXaHi3MiB
IPAaBOBOrO 3aXUCTY Ta NACPXKABHOI IIATPUMKH IHBECTULIHHOI JISUIBHOCTI (3TiAHO
cr. 12 3akony Ykpainu «IIpo iHBeCTHUiHHY HisANBHICTY), haKTHYHA YacTKa y
CTaTyTHOMY KaIliTaJli CTa€ BaroMoIo JUIsi iIHO3EMHHX IHBECTOpIB. Y CBOIO 4epry,
JUIS BITYM3HSHOTO KOPIOPATHBHOTO ITANIPUEMCTBA iHO3EMHA 1HBECTHILSI MOXeE
CTaT! JPKEPEIOM KOMITEHCAINl 3aranbHoro Jedinury GiHaHCOBUX pecypciB s
iX po3BUTKY. BinmoBinHO, came 1151 KaTeropisi crae 6a30BOI0 y KOPIOPAaTHBHUX
(inaHCcax, 10 TIOB’sI3aHE 13 PU3UKOM BTPATHU IiIPUEMCTBOM CTATYCy 00 €KTY 3
iHO3CMHUMH 1HBECTHUIIISIMH, Ta IIepeBar JUisl I1HBECTOpAa BiJ 3aCTOCYBaHHS
CrelLiaIbHUX NTPABOBHUX PEXXHUMIB IUISI iHO3EMHOI'O iIHBECTVBAaHHSI.

Binrak, nmepxaBHI TrapaHTii, MO0 3aXHUCTy I1HO3EMHHX IHBECTHINIH
MiHIMI3YIOTh BIUIMB (DIHAHCOBOI KDW3M 1 HECTAOUIBHOI IOJITHYHOI CHTValii B
Vxpaini. Ilpuy 1pomy BHYTpimHiIN (iHAHCOBUII KOHTPOJbL CTa€ BaroMUM
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